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RESOLUTIONNO  .R09-09

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF THE CITY OF
INGLEWOOD, CALIFORNIA, APPROVING THE OWNER PARTICIPATION
AGREEMENT BY AND BETWEEN THE REDEVELOPMENT AGENCY
AND HOLLYWOOD PARK LAND COMPANY LLC FOR CERTAIN
FINANCIAL ASSISTANCE FOR HOLLYWOOD PARK ON THE 238-ACRE
PROPERTY AT 1050 SOUTH PRAIRIE AVENUE

WHEREAS, the Inglewood Redevelopment Agency (Agency) is a community
redevelopment agency duly created, established and authorized to transact business
and exercise its powers, all under and pursuant to the California Community
Redevelopment Law (Part 1 of Division 24, commencing with Section 33000, of the
Health and Safety Code of the State of California (CRL); and

WHEREAS, the City Council adopted a combined Amended and Restated
Redevelopment Plan (Redevelopment Plan) for the Merged Inglewood Project on July
30, 1996 by Ordinance No.'s 96-11, 96-12, 96-13, 96-14, 96-15 and 96-16, which
amended, restated, and superseded in their entirety, the redevelopment plans which
had been adopted and amended for the constituent projects that comprise the Merged:
Project Area including In-Town, La Cienega, Manchester-Prairie, North Inglewood
Industrial Park, Century, and Imperial Prairie Redevelopment Projects (Project Area);
and

‘NHEREAS, pursuant to state law, on the 16" day of October, 2008, theré was
filed with the Planning Division of the City of Inglewood, California, an application by
Hollywood Park Land Company, LLC, for approval of a Development Agreement

(Development Agreement) for a proposed master-planned mixed-use community on
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an approximately 2V38-acre property, located at 1050 South Prairie Avenue, on the real
property legally described as:

Portions of Lot C of Parcel Map No. 25640 in the City of Inglewood, County of
Los Angeles, State of California, as per map filed in Book 289, Pages 53 to 61
inclusive of Parcel Maps, in the office of the County Recorder of said County.
Exceptions noted. The two lots are also identified as Assessors Parcel Number
(APN) 4025-011-028 and APN 4025-011-029 (Property); and

WHEREAS, pursuant to the California Environmental Quality Act, Public
Resourcges Code, § 21000, et seq. (CEQA), the City prepared an Environmental
Impact Report (EIR) for the Hollywood Park Project, including the Hollywood Park
Specific Plan (SP-08-01) and development authorized under the Dévelopment
Agreement, (State Clearinghouse No. 2007111018), which analyzed adverse
environmental impacts of development under the proposed Project, including the
Specific Plan and Development Agreement; and

WHEREAS, on May 28, 2009, staff requested that the Agency continue
consideration of Owner Participation Agreement. The Agency granted the request
and continued the hearing to June 3, 2009, at 5:30 p.m., at the City Council

Chambers, Ninth Floor of City Hail; and

WHEREAS, ;‘;n June 3, 2009, prior to acting on the Owner Participation
Agreemeht, the City Council and Agency reviewed and considered.the EIR and
adopied a resolution certifying the EIR, adopted certain environmental findings, a
Statement of Overriding Considerations for significant and unavsidable impacts of the
Project, and a Mitigation Monitoring and Reporting Program for the proposed

Hollywood Park project, including this Owner Participation Agreement; and
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WHEREAS, on July 8 2009 the Agency further amended the

Redevelopment Plan to include the land uses specified in the Hollywood Park Specific

Plan; and

WHEREAS, in order to carry out and implement the Redevelopment Plan for
the Project Area, the Agency desires to authorize the execution of an Owner
Participation Agreement (OPA) with Hollywood Park LLC to provide certain financial

assistance for the construction of public improvements that are required to be

constructed under the Development Agreement; and

WHEREAS, the Hollywood Park Project is located within the Project Area and
the redevelopment of the Property will benefit the Project Area by providing retail,
residential, recreational, and commercial facilities, thereby promoting quality
development, construction jobs, permanent employment and enhancing the

environment of the Project Area; and

WHEREAS, all actions required by all applicable law with respect to the

proposed OPA have been taken in an appropriate and timely manner; and

WHEREAS, the Agency has duly considered all of the terms and conditions of
the proposed OPA and believes that the provision of financial assistance pursuant to
the OPA is in the best interests of the City and the health, safety, and elfare of is
residents, and in accord with the public purposes and provisions of applicable state

and local faws and requirements.




NOW THEREFORE, the Inglewood Redevelopment Agency does hereby
resolve follows:

Section 1. The Agency finds and determines that the above recitals are true
and correct and incorporates them into this Resolution.

Section 2. The Agency finds and determines that, based upon substantial
evidence provided in the record before it, the assistance that will be provided by the
Agency pursuant to the terms and conditions of the QPA will benefit the Project Area,
is in the best interest of the City and the health, safety, and welfare of its residents, will
provide employment opportunities for the residents of the City, will eliminate blight
within the Project Area by providing for the proper reuse and redevelopment of a
portion of the Project Area that was declared blighted, and is necessary to effectuate
the purpose of the Redevelopment Plan.

Section 3. The Agency hereby approves the OPA and all Exhibits attached
thereto in substantially the form on file with the Agency Secretary. The Chairperson of
the Agency is hereby authorized on behalf of the Agency to execute the OPA and the
Executive Director is authorized to make revisions to the OPA, approved by Agency
Counsel, which do not materially or substantially increase the Agency's obligations
thereunder, to sign all documents, record any instruments, to make all approvals and
take all actions necessary or appropriate to Carry out and implement the OPA, and to
administer the Agency's obligations, responsikilities and duties ‘o be performed under
the OPA.

Section 4. The Agency Secretary is hereby authorized and directed to attest

the signature of the Chairperson of the Agency as may be required in connection with




the execution and delivery of the OPA in accordance with this Resolution. The
members, officers, and agents of the Agency are hereby authorized and directed,
jointly and severally, to do any and all things and to execute and deliver the OPA and
otherwise to carry out, give effect to, and comply with the terms and intent of this
Resolution and the document herein approved and authorized to be executed.

Section 5. This resolution shall take effect on the Effective Date of the
Development Agreement between the City of Inglewsod and Hollywood Park Land

Company, LLC as approved by City Ordinance No.  09-14

Passed, approved and adopted this 8th day of  July , 2009.
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