Assets

Cash and investments
Cash and investments with

fiscal agent

Receivables, net allowances:

Interest

Total assets

Liabilities and Fund Balances

CITY OF INGLEWOOD
Combining Balance Sheet

Non-Major Debt Service Funds

September 30, 2008

Liabilities:

Due to other funds

Total liabilities

Fund balances:

Reserved:

Debt service

Unreserved:

Designated for:
Debt service

Total fund balances

Total liabilities and

fund balances

Merged Pension Subordinate
Redevelopment Obligation Lien
Revenue Civic Center Bond 2007 A-H Total
$ 44,663 - - 192 44,855
- 2,550,410 211,847 33,594,862 36,357,119
31,189 5,211 266 66,356 103,022
$ 75,852 2,555,621 212,113 33,661,410 36,504,996
$ - 5,954 - - 5,954
- 5,954 - - 5,954
- 2,549,667 211,847 33,594,862 36,356,376
75,852 - 266 66,548 142,666
75,852 2,549,667 212,113 33,661,410 36,499,042
$ 75,852 2,555,621 212,113 33,661,410 36,504,996
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CITY OF INGLEWOOD

Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Revenues:
Uses of money and property
Other revenues

Total revenues

Expenditures:
Debt service:
Principal
Interest and other charges
Costs of issuance

Total expenditures

Excess (deficiency) of revenues

over (under) expenditures

Other financing sources (uses):
Transfers in
Transfers out

Issuance of long-term debt

Discount on long-term debt

Total other financing
sources (uses)

Net change in fund balance

Fund balances at beginning of year

Fund balances at end of year

Non-Major Debt Service Funds
Year Ended September 30, 2008

Merged Pension Subordinate
Redevelopment Obligation Lien
Revenue Civic Center Bond 2007 A-H Totals
$ 41,410 105,000 46,032 802,354 994,796
- 25,276 22,307 - 47,583
41,410 130,276 68,339 802,354 1,042,379
- 1,235,000 205,000 - 1,440,000
- 1,292,410 2,369,136 836,467 4,498,013
- - - 1,572,019 1,572,019
- 2,527,410 2,574,136 2,408,486 7,510,032
41,410 (2,397,134)  (2,505,797)  (1,606,132)  (6,467,653)
7,700,775 2,413,600 2,575,711 - 12,690,086
(7,750,000) - - - (7,750,000)
- - - 35,315,000 35,315,000
- - - (47,458) (47,458)
(49,225) 2,413,600 2,575,711 35,267,542 40,207,628
(7,815) 16,466 69,914 33,661,410 33,739,975
83,667 2,533,201 142,199 - 2,759,067
$ 75,852 2,549,667 212,113 33,661,410 36,499,042
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CITY OF INGLEWOOD

Merged Redevelopment Debt Service Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
Year Ended September 30, 2008

Revenues:
Taxes
Uses of money and property

Total revenues

Expenditures:
Maintenance and operations
Debt service:
Principal retirement
Interest and fiscal charges

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses):
Transfers in
Transfers out

Total other financing
sources (uses)

Net change in fund balance
Fund balances at beginning of year

Fund balances at end of year

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
$ 17,466,000 17,632,190 166,190
800,000 919,120 119,120
18,266,000 18,551,310 285,310
- 1,208,047 (1,208,047)
1,325,000 1,380,000 (55,000)
2,157,738 2,125,561 32,177
3,482,738 4,713,608 (1,230,870)
14,783,262 13,837,702 (945,560)
25,000 26,341 1,341
(22,519,250) (11,831,439) 10,687,811
(22,494,250) (11,805,098) 10,689,152
(7,710,988) 2,032,604 9,743,592
14,619,536 14,619,536 -
$ 6,908,548 16,652,140 9,743,592
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CITY OF INGLEWOOD

Subordinate Lien 2007 A-1, A-T Debt Service Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

Year Ended September 30, 2008

Revenues:
Uses of money and property

Total revenues

Expenditures:
Debt service:
Interest and fiscal charges
Costs of issuance

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses):
Issuance of long-term debt

Premium on long-term debt

Total other financing
sources (uses)

Net change in fund balance
Fund balances at beginning of year

Fund balances at end of year

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
1,705,405 1,705,405
1,705,405 1,705,405
1,367,725 (1,367,725)
3,210,575 (3,210,575)
4,578,300 (4,578,300)
(2,872,895) (2,872,895)
74,765,000 74,765,000
63,770 63,770
74,828,770 74,828,770
71,955,875 71,955,875
71,955,875 71,955,875
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CITY OF INGLEWOOD
Merged Redevelopment Revenue Debt Service Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
Year Ended September 30, 2008

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Revenues:
Uses of money and property $ 51,000 41,410 (9,590)
Total revenues 51,000 41,410 (9,590)
Other financing sources (uses):
Transfers in 11,000,000 7,700,775 (3,299,225)
Transfers out (11,000,000) (7,750,000) 3,250,000
Total other financing
sources (uses) - (49,225) (49,225)
Net change in fund balance 51,000 (7,815) (58,815)
Fund balances at beginning of year 83,667 83,667 -
Fund balances at end of year $ 134,667 75,852 (58,815)
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CITY OF INGLEWOOD
Civic Center Debt Service Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
Year Ended September 30, 2008

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Revenues:
Uses of money and property - 105,000 105,000
Other revenues - 25,276 25,276
Total revenues - 130,276 130,276
Expenditures:
Debt service:
Principal retirement - 1,235,000 (1,235,000)
Interest and fiscal charges - 1,292,410 (1,292,410)
Total expenditures - 2,527,410 (2,527,410)
Excess (deficiency) of revenues
over (under) expenditures - (2,397,134) (2,397,134)
Other financing sources (uses):
Transfers in - 2,413,600 2,413,600
Total other financing
sources (uses) - 2,413,600 2,413,600
Net change in fund balance - 16,466 16,466
Fund balances at beginning of year 2,533,201 2,533,201 -
Fund balances at end of year $ 2,533,201 2,549,667 16,466
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CITY OF INGLEWOOD
Pension Obligation Bond Debt Service Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
Year Ended September 30, 2008

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Revenues:
Uses of money and property $ - 46,032 46,032
Other revenues - 22,307 22,307
Total revenues - 68,339 68,339
Expenditures:
Debt service:
Principal retirement - 205,000 (205,000)
Interest and fiscal charges - 2,369,136 (2,369,136)
Total expenditures - 2,574,136 (2,574,136)
Excess (deficiency) of revenues
over (under) expenditures - (2,505,797) (2,505,797)
Other financing sources (uses):
Transfers in - 2,575,711 2,575,711
Total other financing
sources (uses) - 2,575,711 2,575,711
Net change in fund balance - 69,914 69,914
Fund balances at beginning of year 142,199 142,199 -
Fund balances at end of year $ 142,199 212,113 69,914
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CITY OF INGLEWOOD
Subordinate Lien 2007 A-H Debt Service Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
Year Ended September 30, 2008

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Revenues:
Uses of money and property $ - 802,354 802,354
Total revenues - 802,354 802,354
Expenditures:
Debt service:
Interest and fiscal charges - 836,467 (836,467)
Costs of issuance - 1,572,019 (1,572,019)
Total expenditures - 2,408,486 (2,408,486)
Excess (deficiency) of revenues
over (under) expenditures - (1,606,132) (1,606,132)
Other financing sources (uses):
Issuance of long-term debt - 35,315,000 35,315,000
Discount on long-term debt - (47,458) (47,458)
Total other financing
sources (uses) - 35,267,542 35,267,542
Net change in fund balance - 33,661,410 33,661,410
Fund balances at beginning of year - - -
Fund balances at end of year $ - 33,661,410 33,661,410
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CITY OF INGLEWOOD

Merged Redevelopment Capital Projects Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

Year Ended September 30, 2008

Revenues:
Uses of money and property
Charges for services
Other revenues

Total revenues

Expenditures:
Personnel services
Maintenance and operations
Capital outlay

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses):
Transfers in
Transfers out

Total other financing
sources (uses)

Net change in fund balance

Fund balances at beginning of year,
as restated

Fund balances at end of year

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
$ - 437,610 437,610
440,000 372,344 (67,656)
- 51,722 51,722
440,000 861,676 421,676
1,810,710 1,623,497 187,213
5,569,358 2,854,971 2,714,387
1,786,887 34,883 1,752,004
9,166,955 4,513,351 4,653,604
(8,726,955) (3,651,675) 5,075,280
11,000,000 7,862,809 (3,137,191)
(2,500,000) - 2,500,000
8,500,000 7,862,809 (637,191)
(226,955) 4,211,134 4,438,089
38,002,247 38,002,247 -
$ 37,775,292 42,213,381 4,438,089
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CITY OF INGLEWOOD

Low/Moderate Income Housing Capital Projects Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

Year Ended September 30, 2008

Revenues:
Uses of money and property
Other revenues

Total revenues

Expenditures:
Personnel services
Maintenance and operations

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses):
Transfers in
Transfers out

Total other financing
sources (uses)

Net change in fund balance

Fund balances at beginning of year,
as restated

Fund balances at end of year

Variance with

Final Budget

Final Positive

Budget Actual (Negative)

860,000 1,225,655 365,655
150,000 332,600 182,600
1,010,000 1,558,255 548,255
427,339 415,341 11,998
15,043,857 506,751 14,537,106
15,471,196 922,092 14,549,104
(14,461,196) 636,163 15,097,359
3,700,000 5,815,821 2,115,821
(13,000,000) - 13,000,000
(9,300,000) 5,815,821 15,115,821
(23,761,196) 6,451,984 30,213,180

32,429,060 32,429,060 -
$ 8,667,864 38,881,044 30,213,180
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CITY OF INGLEWOOD
Trust and Agency Fund

Combining Statement of Changes in Assets and Liabilities

September 30, 2008

Balance at Balance at
September 30, 2007  Additions Deletions  September 30, 2008

Assets:
Cash and investments $ 1,800,603 5,689,409 (5,854,511) 1,635,501
Total assets $ 1,800,603 5,689,409 (5,854,511) 1,635,501
Liabilities:
Accounts payable $ 601,222 5,119,200 (5,691,121) 29,301
Funds held for others 1,199,381 5,708,707 (5,301,888) 1,606,200
Total liabilities $ 1,800,603 10,827,907 (10,993,009) 1,635,501
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